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analysis and correction of the assumptions which pass
from mind to mind in the multitude, without inspir-
ing a doubt of their truth and genuineness. Some
part of this intellectual circulating medium was base
from the first ; another was once good coin, but it
is clipped and worn on all sides ; another consists
of mere tokens, which are called by an old name,
because there is a conventional understanding that it
shall still be used. It is urgently necessary to rate
all this currency at its true value , and, as regards a
part of it, this was done once for all by Sir J. F.
Stephen, in his admirable volume on " Liberty, Fra-
ternity, and Equality." But the political smashers
are constantly at work, and their dupes are perpetually
multiplying, while there is by no means a correspond-
ing activity in applying the proper tests to all this
spurious manufacture. We Englishmen pass on the
Continent as masters of the art of government; yet
it may be doubted whether, even among us, the
science, which corresponds to the art, is not very
much in the condition of Political Economy before
Adam Smith took it in hand. In France the condi-
tion of political thought is even worse. Englishmen
abandon a political dogma when it has led to practical
disaster. But it has been the lot of Frenchmen to
have their attention fastened on the last eleven years
of the last century and on the first fifteen of the
present, almost to the exclusion of the rest of their